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Placement for A$12.6M to advance Hillside development
Rex Minerals Ltd (“Rex” or the Company) is pleased to announce that it has received commitments to raise
approximately A$12.6 million by way of a two-tranche placement of 31,612,500 ordinary fully paid shares at
A$0.40 per share to institutional and sophisticated investors in Australia and overseas.
The placement is being undertaken in two tranches:
•
•

Tranche 1 – comprising 28 million shares, raising A$11.2 million (which is within Rex's 15% placement
capacity) will be issued on 11 March 2014.
Tranche 2 – comprising approximately 3.6 million shares, raising approximately A$1.4 million will be
issued following shareholder approval, which will be sought at a General Meeting of Rex, which is
scheduled for 14 April 2014.

The issue price represents an approximate 13% discount to the last closing price of Rex shares prior to the
raising.
Mr Parry said today, “This fundraising will allow us to expedite our business plans including completion of the BFS,
fees payable for early contractor involvement work currently being undertaken by Hyundai and AMEC in relation
to the EPC contract and some of the early design and pre-engineering works for infrastructure at Hillside such as
the water pipeline and electricity upgrade before we commit to the major funding and development of the
project. In my visits in the past fortnight to the UK, USA and Asia it is clear that investors recognise the value in
Hillside’s key attributes including its comparatively low capital intensity and cash generating potential
underpinned by a JORC compliant 12 year reserve base.”
Baillieu Holst Ltd and GMP Securities Europe LLP acted as Joint Lead Managers to the placement.
The trading halt in the Company's shares can now be lifted.
For more information about Rex and its projects please visit our website www.rexminerals.com.au or
contact:
Mark Parry (Managing Director)
or Amber Rivamonte (Company Secretary)
Phone: +61 (0)8 8299 7100
E-mail:
rex@rexminerals.com.au

Media enquiries to:
Simon Jemison C/. Collins Street Media
Phone: 0408-004-848 or 03-9224-5319
Email: simon@collinsstreetmedia.com.au

This announcement has been prepared for publication in Australia and may not be released or distributed in the United States. This
announcement does not constitute an offer to sell, or a solicitation of an offer to buy, securities in the United States or any other
jurisdiction. Any securities described in this announcement have not been, and will not be, registered under the US Securities Act of 1933
and may not be offered or sold in the United States except in transactions exempt from, or not subject to, the registration of the US
Securities Act and applicable US state securities laws.

