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Rex Minerals was in formed in April 2007 to gain access to large and high quality mineral 
deposits through discovery which we believe will lead to exceptional returns to 
shareholders.  Access to high quality and large scale mineral deposits comes at a 
premium and the best way to gain access to these mineral deposits is from exploration 
success.  Rex subsequently listed on the ASX in September 2007, with copper and gold 
projects in SA and Vic, providing the initial focus of the companies exploration effort.

Rex has carefully selected projects which show strong evidence for the presence of 
large scale mineral deposits. Rex then applies its extensive technical experience and 
existing drilling capacity to progress these projects from discovery through to 
development and mining.  
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Rex’s initial exploration efforts have be rewarded in South Australia with the discovery of 
high grade copper mineralisation at the Hillside Project on the Yorke Peninsula.  This 
project is shaping up to become a significant deposit, with numerous drill intersections 
defined over three structures to date and many other similar targets yet to be tested.

Rex has acquired the rights to the Mt Carrington gold-silver project in NSW.  This has an 
existing gold equivalent resource of 240,000ozs and extensive additional gold and silver 
mineralisation beyond the existing resource defined by existing drilling information.  Rex 
is looking to review the existing shallow resources at Mt Carrington and processing 
options with the aim to provide an immediate development and production opportunity.

Rex has a board and management team that have experience and previous success in 
exploration, development and production at various mining operations throughout 
Australia and overseas.
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The board has a balanced background in accounting, mining and geology.  They have all had recent success in exploring 
for and developing projects that have led to a significant increase shareholder value.

Mr Paul Chapman (Age 49) - Non Executive Chairman (B.Comm, ACA, Grad. Dip. Tax, CFTP(Snr), MAICD, SAFi n)

Mr Paul Chapman is a chartered accountant and has over twenty years of resources experience gained in Australia and 
the US. He has worked in a number of commodity businesses including gold, nickel, manganese, bauxite/alumina and 
oil/gas.  Mr Chapman’s career includes 17 years with WMC where he held various senior commercial positions.  Mr 
Chapman has held senior management roles in public companies of various sizes and is Chairman of ASX listed 
Encounter Resources Ltd and Silver Lake Resources Ltd. 

Mr Steven Olsen (Age 38) - Managing Director (B.Sc(Hons), M.Sc.(MinEx), Grad. Dip (F&I), MAusIMM)

Mr Olsen’s career includes 9 years with WMC where he held various positions as an exploration geologist and mine 
geologist.  From 2002 to 2007, Mr Steven Olsen was Chief Geologist at Ballarat Goldfields NL (BGF) during a period 
where BGF went from a market capitalisation of $10 million in 2002 to over $350 million at the time of the merger 
between BGF and Lihir Gold Limited in March 2007.  

Mr Richard Laufmann (Age 44) - Non Executive Directo r (B.Eng (Mining), MAusIMM, MAICD)

Mr Richard Laufmann is a mining engineer with a proven track record in the resources sector both in Australia and 
overseas.  Mr Laufmann’s career includes 11 years with WMC as a mining engineer and in various management roles.  
His extensive operational experience includes three years as General Manager of St Ives Gold in Western Australia.  Mr 
Laufmann also previously led WMC Resources Limited's Gold Business as General Manager – Operations.  From 2002 
until 2007, Mr Laufmann was Managing Director of Ballarat Goldfields NL, at which time Ballarat Goldfields merged with 
Lihir Gold Limited. Mr Laufmann is currently the Managing Director of Indophil Resources, an ASX listed company 
operating in the Philippines.

Mr Geoffery Lowe – Exploration Manager (B.Sc. MAusIMM)

Mr Geoffery Lowe is a geologist with over 20 years experience in mineral exploration for gold and copper. He has 
experience in a variety of geological terrains and deposit styles, and he has a track record of greenfields and near mine 
exploration success in Queensland, the Northern Territory and Victoria.   Mr Lowe’s career includes 18 years with the 
Normandy Mining Group and Newmont Australia Limited to 2005.  

Ms Amber Rivamonte – Company Secretary and CFO (CPA, B. Bus (Acc))

Ms Amber Rivamonte was appointed to the position of company secretary in July 2007. Ms. Rivamonte previously held 
the role of company secretary for four years at Ballarat Goldfields NL and has over 15 years experience in the financial 
management of public listed exploration companies. 
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Rex has received strong support from Lihir and Avoca.  Titeline Drilling will become a 
significant shareholder after the completion of the drilling services agreement. 
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South Australian Projects Movie Presentation – can be downloaded separately from the 
Rex Minerals website www.rexminerals.com.au
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Rex has discovered three mineralised structures that appear to be associated with a 
magnetic anomaly which is 2km long and orientated in a northerly direction.  The Zanoni
structure has returned high grade copper mineralisation over a length of 300m to date.
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Three broad structures have been identified which contain a number of high grade 
copper intersections.  A gravity anomaly is interpreted to exist at the down dip extension 
of the Dart Fault Zone, and a new fault called to Parsee Fault Zone has been intersected 
underneath the strongest part of the magnetic anomaly at Hillside.

A current drill hole, HDD018 is testing the gravity anomaly, and the continuity of 
mineralisation within the Zanoni fault zone on the way.  Some thick and apparent flat 
lying massive sulphides including chalcopyrite, (chalcopyrite is 34.5% copper) have been 
intersected in the positions shown above as red squares.
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There are a series of historical copper mines which exist along the interpreted position of 
a large regional fault known as the Pine Point Fault.  All of the historical copper mines 
along the Pine Point Fault are associated with a number of well defined magnetic 
anomalies which are oriented in a northerly direction.  Rex views the historical mines to 
be the tip of the iceberg, with the magnetic anomalies acting like an X-ray to reveal 
where the bulk of the copper mineralisation potentially exists underneath the surface.
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At Wandearah, the prospective rocks are underneath 300 to 500 metres of cover.  Rex is 
looking for a much larger deposit at Wandearah, based on a very large Magnetic and 
Gravity anomaly.  For comparison Olympic Dam, one of the worlds largest copper 
deposits, could comfortably fit within the area identified by this anomaly. 
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The eastern margin of a geological province know as the Gawler Craton is considered by 
Rex Minerals to be one of the most prospective locations for large scale Cu-Au deposits 
in the World.  Studies from large Cu provinces such as the South-West U.S.A., 
Chile/Peru, and British Columbia all show that there often exists one or two very large 
deposits followed by a larger number of deposits which are an order of magnitude 
smaller.  When comparing this to the eastern margin of the Gawler Craton, there is an 
obvious void of deposits that have contained Cu of greater than 2Mt. 

Many large Cu deposits are yet to be discovered in South Australia.

Other large Cu provinces with deposits as large as Olympic Dam, typically exist within a 
camp of large Cu deposits of various sizes.  These deposits rarely occur in isolation.

New exploration tools and greater geological understanding of these deposits could lead 
to a number of big Cu discoveries in South Australia. 



12

In summary, key attributes of the Mt Carrington project include:

•Shallow Resources of 240,000 ozs gold equivalent (146,000 ozs of gold and 4.6 
million ozs of silver).

•Drill defined extensive gold and silver mineralisation beyond the existing 
Resources.

•Immediate open pit development opportunities and future multi-mine potential.

•Epithermal system with potential for large scale, high grade gold mineralisation 
at depth.

•Close to infrastructure, suppliers and workforce at Lismore.

The improved geological understanding since 1990 and more recent increases in the 
gold price (US$350 to over US$850) and silver price (US$5 to over US$17) have 
transformed the outlook and economics of Mt Carrington.  Accordingly, Rex considers 
that a well targeted drilling program could lead to the development of a large scale gold 
and silver operation at Mt Carrington.
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Drilling at Mt Carrington also show extensive gold and silver mineralisation beyond the 
high grade shallow Resources.  A clear example is recent diamond drilling at the Strauss 
deposit which confirmed the presence of thick high grade gold mineralisation and 
extensive additional gold mineralisation.
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Since 1990, the geological understanding of “epithermal style” deposits like Mt 
Carrington has increased substantially.  This followed the discovery of several 
epithermal deposits in north-eastern Australia, including Pajingo (+4Mozs gold), Cracow 
(+1.2Mozs gold) and Wirralie (+0.8Mozs gold).  This style of deposit commonly hosts 
high grade gold mineralisation underneath a series of smaller shallow gold deposits.  
Therefore, it is considered that the greatest potential at Mt Carrington exists at depth 
beneath the extensive shallow gold and silver mineralisation.
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Significant large scale silver mineralisation also exists at Mt Carrington.  The White Rock 
deposit contains a section of high grade silver (current resource estimate of 207g/t silver) 
and extensive low grade silver mineralisation.  The mineralisation at White Rock appears 
to exist over a very large area (at least 1 square km) which gives Rex some scope to 
investigate large scale open pitable mining options.
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The mineralisation at White Rock appears to exist over a very large area (at least 1 
square km) which gives Rex some scope to investigate large scale open pitable mining 
options.
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Rex is focusing its effort on the copper-gold projects in South Australia and the gold-
silver project at Mt Carrington.  Rex believes that these assets will form a solid base for 
the Company to grow over the coming years.  Our drilling campaign continues to identify 
resources at each project, and assess other exploration projects as opportunities arise.
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Rex has moved forward from the Discovery stage to the Resource Definition stage with 
two key projects.  As the resources are more clearly defined, Rex will rapidly progress 
each project towards a feasibility study.
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An agreement with Titeline Drilling, who are based out of Ballarat, has secured drilling 
for a 2 year period.  This will ensure that all of the four project area’s owned by Rex will 
be drilled and information will be continuously coming from this drilling program.
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