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Maiden Copper ResourceHillside Project South Australia

A Inferred Resource of00Mt @ 07% copper& 0.2g/t gold

A Initial Resourcealefined afteronly 6 months of resourcedrilling

A Contained metal 0f700,000 tonnes of copper and 650,000 ounces of gold

A 30%of magneticanomalytested ¢ total target sizeof 1.5Mt to 2.8Mt copper
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Overview

Rex Minerals Limited & w $ds £ampleted its firsMineral Resourceestimate, reported in accordance with
the JORC codé@&r its 100% ownedHillside coppeprojecton the Yorke Peninsula, South Australia

Thelnferred Mineral Resourceestimate at Hillside i$00Mt @ 07% copper and 0.2g/t golvhich equates to
700,000 tonnes of contained copper and 650,000 ounces of golthe Hillside Mineral Resource was
completed internally by Rex and independently audited by AMC ConsuRantsd
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drilling has seen Hillside emerge as a great discovery. Ongoing drilling stamdessoon show that Hillside is
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Thelnferred Resource starts from only 10m below the surfaamed iswell suitedto shallow, largescale low-
cost bulk mining Rex hasalready commenceanining studiesfor a potentiallarge-scale open pit option
including the early access of near surface oxide copper material. This same pit desitjpecdeepened to
access the much larger sulphide system at greater depths.
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copper projects along the Pine Point Copper Belt. This voankbined withour mining and metallurgical
studies will helpbetter defineour developmen2 LJGA 2y a 2y (GKS  2NJ S t SyAyac

GThis discovery is clearly a very exciting development opportunity.y wSEQ& @A SgS Ala A&
number of factors such as

1 A large deposit with early access tixide (secondarytopper,

1 Low-costsurfacemining, utilising economies of scale

1 Infrastructure advantages which are not common in this industproviding access to power, water,
port facilities and skilled labour

that distinguish this project from the next generation of copper deposits around the waglde said.
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The maidenResource estimateovers30%of a magnetic anomalwhich has been used as the main targeting tool for
the definition of copper at HillsideBeyond the current Inferred Resource estimate and within the boundaries of the
magnetic anomaly,@ditional drillng has alreadintersectedextensions to the copper mineralisatigRigure2).

For the purpose of life of mine planninRex has define@ total target sizebased on the existing Resource and
interpreted extensions of copper mineralisation within the constraints of the magnetic anomaly to a depth of 55
metres below the surfaceThetotal target defined by Rex at Hillside is between5Mt and 2.8Mt of contained copper
(represented by a range of 250Mt to 350Mt at a grade range of €0698% copperand similar gold gradesseepage

10). The total potential and grade is conceptual in nature, théigs been insufficient exploration to define a Mineral
Resource in excess of that currently announced, and while Rex has confidence in this target statement, it is uncert
further exploration will result in the determination of additional Mineral Resotfrces

Viewed globallythe Hillside projectwith a Resourcegrade of 0.7% copperis in the top quartileof both existing and
undevelopedargescale open pit copper project$sraph 1below shows the average grade fgpen pitcopper projects
around the world with a Resource in excess of 500,000 tonhesrdgained copper
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Graphl: Resource copp@rade ofexistingopen pit coppemines throughouthe worldthat haveMineral Resources of
over 500,0000f contained copperranked by copper grade. This data has been compiled by Mioisulting Pty Ltd
based on publicly available information
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% This statement is inserted in accordance with tequirements of Clause 18 of the JORC Code 2004.
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1. About the Hillside Copper Projeeind the Pine Point Copper Belt

Hillside Discovery
(see figure 2)

New target area

ort Julia target area
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The presence of copper on the Yorke Peninsula was first
highlighted by a number of small and high grade historical
copper mines thaexiston a large regional faultknown

as the Pine Pointopper Belt

Rex considers that most of the copper was not discovered
by early prospectors as it lies underneath 10 to 50 metres
2T O20SNJ aSRAYSydGa FyR SH
earlier explorers.

Rex commenced exploring at Hillside in late 2007, soon
after liging on the ASX. After a number of drilling
programs leading to the discovery of largeale copper
mineralisation at Hillside, Rex commenced Resource
definition drilling in January 2010After six months of
dedicated Resource drillingrex completed itamaiden
Mineral Resource estimate at Hillside in July 2@£0
100Mt @ 0.7% copper and 0.2g/t gold.

The Hillside project and the other copper targets on the

Yorke Peninsula have a number of key advantages
compared to many other new copper development

opportunities around the world. These include:

Infrastructure - A major highway connects the Hillside
project to numerous major ports (closest within 12km).
People and Equipment The Hillside project is connected
by a major highway (within a 2 hour drive) the city of
Adelaide (population 1.2 million). The Hillside project has
the potential to draw most of the required skilled labour
and equipment from Adelaide.
Power-¢ KS | NBIF A4
grid.

Port and Town- The Hillside project is 12 kms from the
Port and Town of Ardrossan. Ardrossan is a community
familiar with mining given that an open cut dolomite mine
is nearby and ships product through the Port.

Freehold Land Rex haspurchased freehold langvhich

covers in excess of 70% of the known and potential
coppermineralisation at the Hillsidproject
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Figure 1 Magneticmap of the Pine Point Copper Belt showing the location of the Hillside project.
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2. Hillside Mineral Resource eishate

The Hillside Mineral Resource is situated 12km south of the township of Ardrossan on the Yorke Peninsula, S
Australia. The copper mineralisation is a hidden discovery with the host aesksiated withthe copper mineralisation
covered by a sequencad younger rocks.

The copper mineralisation is closely associated with rlineral magnetite and theroject area has beeroadly
defined by a magnetic anomalwhich is caused by the presence of magnetite (Figure 2). The Mineral Resourt
occupies appmximately 30% of the target area that is defined by the magnetic anomaly down to a depth of just ove
550m beneath the surface.

The Hillside Mineral Resource is estimated to18Mt @ 0.7% copper and 0.2g/t gold and is wholly classified as
Inferred. TheHillside Mineral Resource consists of 0.7 million tonnes of contained copper and 650,000 ounc
contained gold.

Hillside Mineral Resourceummary table

Type Resource Tonnes Grade Contained Metal
Category | (million tonnes)

Cu (%) Au (g/t) | Copper(tonnes)| Gold (ounces)
Secondary Inferred 23 0.6 0.2
(supergene)
Primary Inferred 78 0.7 0.2
Total Inferred 100 0.7 0.2 700,000 650,000

*Copper Resources reported above 0.2%affitgrade.
*Tonnage is rounded to two significant figures and gradmisided to one significant figure in accordance with the
guidance of the JORC Code 2004.

More details associated with the criteria related to the assessment and reporting of the Hillside Mineral Resource «
be found inthe addendurmon page 2 of thisannouncement.

Comments from the Independent auditor

The Hillside Inferred Mineral Resource estimate was completed internally by Rex Minerals and independently auditec
AMC Consultants Pty Ltd (AM@MC is of the opinion that the Inferred Minef@esource estimate referred to in this
announcement has been prepared in accordance with good industry standards and is an acceptable estimate of
resource for publication. AMC has reviewed the estimation process including data collection proceduites data
base management, geological and grade interpretation, estimation procedures and the outcome of the resour
Y2RSttAy3dd LYy !a/Qa 2LAYA2Y (GKS w9.- LlztAO NBLRZNI 2
0KS W! dza GeNdr Repdttihg: of Explo2afon Results, Mineral Resources and Ore Reserves.
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Hgure 2: Magnetic map of the Hillside project, showing location of the Inferred Resource, and other drilling highligt
defining further extension® the copper mineralisation at Hillside. The location of four esestions (figure8-6) are

also shownAdditionalassay results outside of the maiden Mineral Resource for Hillside inclufibdidaeng*; A-200m

@ 0.4% coppeB-24m @ 0.9% coppeC- 34m @ 0.7% coppeb - 26m @ 1.0% coppeE- 25m @ 1.1% coppeF -

14m @ 1.6% coppeB-12m @ 1.1 % coppdf - 56m @ 0.5% coppdr- 15m @ 2.2% coppgd- 11m @ 0.7% copper
K-10m @ 0.7% coppd-- 20m @ 1.3% coppev - 15m @ 2.2% copper

*All drill hole intersections quoted are dovole lengths.
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Fgure 3: Geological section 3900N at Hillside showing drilling results and outline of the Inferred Resource
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Hgure 4: Geological section 4400N at Hillside showing drilling reaaltsoutline of the Inferred Resource.



